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ANNEXURE I

TWENTY TWO LARGEST SHAREHOLDERS AS ON JUNE 30,2007

Name No of Shares %

DHAKA ELECTRIC SUPPLY AUTHORITY (DESA) 9533937 75.00 

ABBL IDA 541800 4.26 

PRIME BANK LTD. (MBID) 306050 2.41 

PERSHING LLC A/C AUERBACH GRAY 274200 2.16 

IDLC - PORT FOLIO ACCOUNT 220350 1.73 

BONY A/C BSSC CLEARING 150350 1.18 

KBL / AC VITRUVIUS EMERG. MKTS. 84000 0.66 

ABDUL MANNAN 67350 0.53 

POPILAR EQUITIES LTD. 62400 0.49 

ICB UNIT FUND 62050 0.49 

ARAB BANGLADESH BANK LTD- MBW 57000 0.45 

UMME HAFSA SARA 55650 0.44 

IDLC 55000 0.43 

HABIBA KHATUN 53300 0.42 

ABU BAKER 51800 0.41 

ABU TALHA 51200 0.40 

AB BANK FOUNDATION 49550 0.39 

COUNTRY STOCK (BD) LTD. 49050 0.39 

PRIME BANK LTD INVESTORS A/C 1 44700 0.35 

ICB 44150 0.35 

NTC A/C PRINCE STREERT FUND LP 44000 0.35 

GREEN DELTA INSURANCE CO. LTD. 21150 0.17 

Total 11879037 93.45
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ANNEXURE II

Status of compliance with the conditions imposed by the Commission's Notification No. SEC/CMRRCD/2006-158/Admin/02-08

dated February 20, 2006 issued under section 2CC of Securities and Exchange Ordinance 1969: 

Condition

No.
Title

Compliance Status 

(Put in the appropriate column)

Complied Not  Complied   

Explanation for non-

compliance with the

condition

1.1 Board Size 

(number of director-minimum 5 and maximum 20) Complied

1.2(i) Independent Directors Complied

1.2(ii) Independent Directors Appointments Complied

(should be appointed by the elected directors)

1.3 Chairman and Chief Executive Officer Complied

(preferably be different)

1.4(a) Directors Report oh Financial Statements Complied

(fairness of Financial statements)

1.4(b) Books of Accounts Complied

(maintenance of proper books of accounts)

1.4(c) Accounting policies  (application of appropriate Complied

accounting policies & estimates)

1.4 (d) IAS Applicable in Bangladesh (application & Complied

adequate disclosure for any departure)

1.4(e) System of Internal control Complied

(efficiency of internal control system)

1.4(f) Going Concern (ability to continue as a going concern) Complied

1.4 (g) Deviation in Operating Rules (highlighting significant Complied

deviations from last year in operating rules.)

1.4 (h) Key operating & Financial Data (summarized financial   Complied

data of at least preceding three years.)

1.4 (i) Declaration of Dividend Complied

(reason for non declaration of dividend)

1.4 (j) Number of Board Meetings (no. of Board Meetings  Complied

held and attendance by each director) 

1.4 (k) Pattern of Shareholding Complied

(disclosing aggregate number of shares)

2.1 Appointment of CFO, HIA& CS (appointment, Complied

define their roles, responsibilities & duties)

2.2 Board Meeting Attendance (CFO & CS should attend Complied

except agenda relating to them)

3.00 Audit Committee (should have an audit committee  Complied

as a sub-committee of the Board of Directors)

3.1(i) Composition of Audit committee  Complied

(should be composed of at least three members)
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Condition

No.
Title

Compliance Status 

(Put in the appropriate column)

Complied Not  Complied   

Explanation for non-

compliance with the

condition

3.1(ii) Audit Committee Members Appointment Complied

(members should be nominated by the board with 

at least one independent director)

3.1(iii) Terms of Service of Audit Committee Complied

(board to ensure continuity of minimum 

Prescribed number of members)

3.2(i) Chairman of Audit Committee Complied

(Board to select Chairman from audit committee)

3.2(ii) Audit Committee Chairman's Qualification Complied

and experience of the Chairman

3.3.1(i) Reporting to the board of Directors Complied

3.3.1(ii)(a) Report of conflict of interest Complied

3.3.1(ii)(b) Defect in the internal control system Complied

3.3.1(ii)(c) Suspected Infringement of Laws Complied

3.3.1(ii)(d) Any other Matter (out of the above, a:c) Complied

3.3.2 Reporting to the Authorities - SEC Complied

(if any material impact on the financial condition 

and results of operation, unreasonably ignored 

by the management)

3.4 Reporting to the shareholders (disclosure of activities Complied

of the audit committee in the annual report).

4(i) Appraisal of valuation services Complied

(none by the external/statutory auditors)

4(ii) Financial Information System Complied

(none by the external/statutory auditors)

4(iii) Book keeping and other Services Complied

(none by the external/statutory auditors)

4(iv) Broker-dealer services Complied

(none by the external/statutory auditors)

4(v) Actuarial services Complied

(none by the external/statutory auditors)

4(vi) Internal Audit services Complied

(none by the external/statutory auditors)

4(vii) Any other services Complied

(none by the external/statutory auditors)
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ANNEXURE III

Board Meeting and attendance during the year ended June 30,2007

ANNEXURE IV

Audit Committee Meeting and Attendance during the year ended June 30,2007.

The Directors are of the view that these financial statements have been prepared under the generally accepted accounting principles

and in accordance with the Bangladesh Accounting Standards as laid down by the Institute of Chartered Accountants of Bangladesh.

Name of Members
Meeting held 

while a member
No of meeting attended 

in person/alternates

Dr. M. Fouzul Kabir Khan 1 1

Mr. A.K.M. Zafar Ullah Khan 5 5

Brig. Gen. Md. Nazrul Hasan 14 13

Mr. Mohammed Abu Taher 1 1

Mohammad Wahid Hossain, ndc. 5 5

Mr. Khan Lodi Shafiul Haq 5 5

Mr. Monzur Hossain 6 6

Mr. Md. Ataul Masud 2 2

Mr. Abdul Hafiz Choudhury 5 5

Prof. Dr. S. M. Lutful Kabir 7 7

Mr. Md. Mustafizur Rahman, FCA 14 12

Mr. Mohammad Reazul Islam 6 6

Mr. Abdur Razzaque 5 5

Mr. Saleh Ahmed 14 14

Mr. Md. Monzur Rahman 14 13

Mr. Qudrate Khuda 14 14

Name of Members
Meeting held 

while a member No. of Meeting attended

Mr. Abdul Hafiz Choudhury 2 2

Mr. Md. Mustafizur Rahman 3 3

Prof. Dr. S.M. Lutful Kabir 2 2

Mr. Mohd. Wahid Hossain, ndc 1 1

Mr. Mohammad Reazul Islam 1 1

Mr. Qudrate Khuda 3 3















BALANCE SHEET as on 30 June 2007

Taka

Note 30 June 2007 30 June 2006

APPLICATION OF FUND
Non Current Assets
Property, Plant & Equipment (At cost) 2 8,704,057,866 6,746,784,888 
Accumulated Depreciation (1,784,757,896) (1,315,667,986)

6,919,299,970 5,431,116,902 
Capital Work -in- Progress 3 68,146,338 585,041,366 

68,146,338 585,041,366
Current Assets
Stores and Spares 4 916,718,318 1,392,045,595 
Accounts Receivable 5 1,877,281,945 2,219,094,213 
Advances & Deposits 6 106,318,194 471,419,050 
Advance Income Tax 7 87,949,401 67,990,290 
Cash and Bank Balances 8 5,667,737,072 3,301,446,379 

8,656,004,931 7,451,995,528 
Current Liabilities
Creditors for Goods 9 21,199,975 200,353,754 
Creditors for Expenses 10 82,360,213 31,886,153 
Creditors for Other Finance 11 560,198,171 230,560,914 
Accounts Payable 12 1,124,486,916 1,314,567,514 
Current Maturity of Long Term Loans 13 172,387,673 104,619,848 
Accrued Interest on Loans 14 1,040,511,410 827,878,505 
Provision for Income Tax 15 260,749,184 110,749,184 

3,261,893,543 2,820,615,872 
Net Current Assets 5,394,111,389 4,631,379,656 

12,381,557,697 10,647,537,925 

SOURCES OF FUND
Shareholders Equity
Share Capital 16 1,271,194,000 1,271,194,000 
Share Money Deposit 17 75,000,000 75,000,000 
GOB Equity 18 1,241,940,000 1,235,940,000 
Proposed Dividend 35 317,798,500 254,238,800 
Un-appropriated Profit 19 882,996,127 413,600,294 

3,788,928,627 3,249,973,094
Non Current Liabilities
Deferred Tax Liability 33.2 1,058,542,769 658,542,769 
Long Term Loan from ADB/GOB 20 3,422,286,180 3,536,531,284 
Loan from DESA (Against Assets) 21 3,666,534,532 2,871,494,532 
Consumer Security Deposits 22 445,265,589 330,996,246 

8,592,629,071 7,397,564,831 
12,381,557,697 10,647,537,925 

These financial statements should be read in conjunction with the annexed notes. The financial statements were authorised for

issue by Board of Directors on  25  October 2007 and signed on its behalf by:
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Company Secretary Director (Finance) Director Managing Director

Signed in terms of our  separate report of even date annexed.

Dhaka, 28 October, 2007 Aziz Halim Khair Choudhury

Chartered Accountants
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INCOME STATEMENT for the year ended 30 June 2007

Taka

Note 2006-2007 2005-2006

Operating Revenue

Energy Sales (Net of VAT) 23 7,219,587,714 6,280,068,262 

Other Operating Revenue 24 161,691,524 44,910,911 

Total Revenue from Operation 7,381,279,238 6,324,979,173

Cost of energy Sales

Energy Purchase 25 4,946,360,677 4,390,393,141 

Operating Expenses 26 393,778,258 79,400,787 

Depreciation (Operating) 32 442,201,454 366,976,252 

5,782,340,389 4,836,770,179 

Gross Margin 1,598,938,849 1,488,208,994 

Cost & Expenditures

Administrative Expenses 27 73,721,100 58,406,560 

Employee Expenses 28 206,076,932 152,346,234 

Bad Debts Provision 1.9 9,573,967 11,206,606 

Depreciation (Non Operating) 32 27,364,536 18,966,036 

316,736,535 240,925,436 

Operating Profit 1,282,202,314 1,247,283,558

Non Operating Income/(Expense)

Interest Expense (Net) 29 (36,677,608) (168,879,609)

Exchange Gain/(Loss) 30 5,657,843 (208,289,805)

Miscellaneous Income 31 9,895,781 4,128,068 

Total Non Operating Income/(Expense) (21,123,984) (373,041,346)

Net Profit before tax 1,261,078,330 874,242,212 

Income Tax Expense

Current Tax Provision 33.1 (150,000,000) (100,000,000)

Deferred Tax Provision 33.2 (400,000,000) (195,534,612)

(550,000,000) (295,534,612)

Net Profit After Tax 711,078,330 578,707,600 

Adjustment related to previous years 34 76,116,003 (463,008,156)

Profit brought forward 413,600,294 552,139,650 

Profit available for appropriations 1,200,794,627 667,839,094 

Proposed Dividend 35 (317,798,500) (254,238,800)

Unappropriated Profit carried forward 882,996,127 413,600,294

Earning per share 55.94 45.52

These financial statements should be read in conjunction with the annexed notes.The financial statements were authorised for

issue by Board of Directors on 25  October 2007 and signed on its behalf by:

Company Secretary Director (Finance) Director Managing Director

Signed in terms of our  separate report of even date annexed.

Dhaka, 28 October, 2007 Aziz Halim Khair Choudhury

Chartered Accountants
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CASH FLOW STATEMENT for the year ended 30 June 2007

Taka

2006-2007 2005-2006

A. Cash Flow from operating Activities

Received from Energy Sales 7,697,598,455 6,224,269,826 

Collection of Govt. Duty, VAT & Tax 379,435,343 307,819,350 

Received from Other Operating & Non Operating Activities 796,720,657 168,625,066 

Received against Financial Income 193,792,063 77,695,955 

Payment for Energy Purchase (5,146,107,768) (4,487,847,077)

Payment for Employee Expenses (206,076,932) (137,944,720)

Payment for Administrative & Other Expenses (422,376,798) (395,120,165)

Payment for Interest on Long Term Loan (71,150,586) (27,280,561)

Payment for Govt. Duty, VAT & Tax (425,419,409) (323,217,589)

Net cash inflow from operating activities: 2,796,415,025 1,407,000,085 

B. Cash Flow from Investing Activities

Acquisition of Property & Plant (125,343,881) (464,074,661)

Acquisition of Stores & Equipment (131,275,740) (902,836,877)

Net cash used in investing activities: (256,619,621) (1,366,911,538)

C. Cash Flow from Financing Activities

Long Term Loan 10,000,000 1,125,272,586 

Dividend Paid (252,954,618) - 

Long Term Loan Paid (44,819,436) (274,033,800)

Consumer Security Deposits 114,269,343 75,343,912 

Net cash inflow from financing activities: (173,504,711) 926,582,698 

D. Cash & Cash equivalents increase /(decrease) during the year 2,366,290,693 966,671,245 

E. Cash & Cash equivalents at the beginning of the year 3,301,446,379 2,334,775,134

F. Cash & Cash equivalents at the ending of the year 5,667,737,072 3,301,446,379 

These financial statements should be read in conjunction with the annexed notes. The financial statements were authorised for

issue by Board of Directors on 25 October 2007 and signed on its behalf by:

Company Secretary Director (Finance) Director Managing Director

Signed in terms of our  separate report of even date annexed.

Dhaka, 28 October, 2007 Aziz Halim Khair Choudhury

Chartered Accountants
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Taka

Particulars Share Share Money GOB Reserve & Proposed Total

Capital Deposit Equity Surplus Dividend

Balance at Ist July 2005 1,271,194,000 75,000,000 900,840,000 552,139,650 - 2,799,173,650 

GOB Equity - - 335,100,000 - - 335,100,000 

Net profit for the year - - - 578,707,600 - 578,707,600 

Proposed Dividend (254,238,800) 254,238,800 - 

Prior year's adjustment - - - (463,008,156) - (463,008,156)

Balance at 30 June 2006 1,271,194,000 75,000,000 1,235,940,000 413,600,294 254,238,800 3,249,973,094 

Balance at Ist July 2006 1,271,194,000 75,000,000 1,235,940,000 413,600,294 254,238,800 3,249,973,094 

GOB Equity - - 6,000,000 - - 6,000,000 

Net profit for the year - - - 711,078,330 - 711,078,330 

Priors year's adjustment - - - 76,116,003 - 76,116,003 

Proposed Dividend (317,798,500) 317,798,500 - 

Dividend paid - - - - (254,238,800) (254,238,800)

Balance at 30 June 2007 1,271,194,000 75,000,000 1,241,940,000 882,996,127 317,798,500 3,788,928,627 

These financial statements should be read in conjunction with the annexed notes. The financial statements were authorised for

issue by Board of Directors on 25 October 2007 and signed on its behalf by:

Company Secretary Director (Finance) Director Managing Director

Signed in terms of our  separate report of even date annexed.

Dhaka, 28 October, 2007 Aziz Halim Khair Choudhury

Chartered Accountants

STATEMENT OF CHANGES IN EQUITY for the year ended 30 June 2007
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notes to the
financial state-
ments 
for the year
ended 
30 june 2007



1 LEGAL STATUS & NATURE OF THE COMPANY, SIGNIFICANT ACCOUNTING POLICIES AND
OTHER RELEVANT INFORMATION:

1.1 Legal Status

Dhaka Electric Supply Company Limited (DESCO) was incorporated as Public Limited Company by shares on
November 03, 1996 with an Authorized Capital of Tk.5000 million divided into 50 million ordinary shares of Tk.100
each. The shares of the Company have been listed and are being traded in Dhaka Stock Exchange (DSE) &
Chittagong Stock Exchange (CSE) of Bangladesh. 

1.2 Principal Activities

The main objective of the Company is to distribute electricity to its consumers effectively and efficiently. DESCO start-
ed its operation from 24 September 1998 in Mirpur area and as per Govt. decision the operation of greater Gulshan
area was added from 09 April 2003. Further on 04 March 2007, operation of Tongi Area was handed over from DESA
to the Company. 

1.3 Basis of Accounting

The Financial Statements have been prepared on historical cost convention in accordance with Bangladesh Accounting
Standards (BAS), except where otherwise mentioned, and are in compliance with the relevant requirements of the
Companies Act, 1994, the Securities and Exchange Rules 1987 and other applicable laws and regulations.

1.4 Property, Plant & Equipment

1.4.1 Valuation of Property, Plant & Equipment purchased by DESCO

All Property, Plant & Equipment purchased by DESCO is initially recorded at cost. The cost of acquisition of
an asset comprise its purchase price and any directly attributable cost of bringing the assets to its working
condition for its intended use inclusive of inward freight, duties and non-refundable taxes.

1.4.2 Valuation of assets taken over from DESA

1.4.2.1 Property, Plant & Equipment taken over from Dhaka Electric Supply Authority (DESA) in the Mirpur
area have been valued at Tk.1271.194 million as per joint survey report between DESA and DESCO.

1.4.2.2 DESCO also took over the greater Gulshan area on 9 April, 2003 and Tongi Area on 4 March 2007.
The documents constituting the Property, Plant & Equipment of greater Gulshan and Tongi area are
yet to be officially handed over from DESA to DESCO. However, value of taken over Property, Plant
& Equipment of Gulshan area has been provisionally estimated  by DESCO at Tk.1998.92 million,
while those of Tongi Area at Tk.795.04 million.

1.4.2.3 During the previous year, DESCO took over two Grid Sub-stations (Bashundhara and Uttara) from
DESA at provisional estimated cost of Tk.872.57 million, including cost of land.

1.4.2.4 Expression of Interest (EOI) was invited from competent consultants to physically verify and value
the operating assets of the company. Award of contract to the successful bidders have been made
and the valuation work is under process. The consultants are expected to submit their reports by
December  2007.

1.4.3 Depreciation

(a) Depreciation is charged on Straight-line Method at rates varying from 2% to 20% depending on cate-

gory and economic life of the assets as under 

Categories Rate (%)

Land & Land Development Nil

Building & Other Construction 2.5%

Distribution Equipment & Cables 2%-10%

Furniture & Fixture 10%

Office Equipment 15%

Motor Vehicles 20%
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(b) Land acquired from Rajdhani Unnayon Kartripackha (RAJUK) and National Housing Authority (NHA) is

on 99 years lease. No amortization of the lease is considered.

(c) Full year's depreciation is charged on assets acquired during the year and put into use for 6 months

and over, while no depreciation is charged on assets acquired for less than 6 months during the year.

However full year’s depreciation has been charged on assets in Tongi area though these were taken

over on 04 March 2007.

(d) Depreciation on the assets taken over in Gulshan and Tongi area has been charged on the value and

economic life as provisionally estimated by DESCO.

1.5 Stores and Spares

Stores and spares have been stated at the lower of cost and net realizable value in accordance with BAS 2
“Inventories”, after making due allowance for any obsolete or slow moving items. The cost of inventories is assigned
by using weighted average cost method.  

1.6 Foreign Currency Translation

Foreign currency transactions are translated into Taka at exchange rates prevailing on the respective dates of trans-
action, while foreign currency monetary liabilities at the end of the year are reported at the rate prevailing on the bal-
ance sheet date. Exchange losses/gain arising out of the said conversion is recognized as expense/ income for the
year in accordance with BAS-21.

1.7 Revenue Recognition 

The Company recognizes revenue on bills issued to the consumers for consumption of Energy.

Other operating income arising from connection/disconnection fees, bills of materials, meter testing fees  etc, are rec-
ognized on cash basis. 

Interest on short-term deposits (STD) with banks is taken as income as and when credited by banks, while interest
on FDRs are accrued on completed-year basis.

1.8 Cash Flow Statement

Cash Flow Statement is prepared principally in accordance with BAS 7 “Cash Flow Statement” and the cash flow from
operating activities has been presented under the direct method.

1.9 Accounts Receivable

Accounts Receivable is stated at realizable value less provision for doubtful debts.

The company provides for doubtful debts @ 0.5% of Accounts Receivable balance standing at the balance sheet
date, as decided by the Board of Directors at the meeting held on 17.04.2005. 

1.10 Related party transaction

(The ‘related party’ as per BAS-24 is Dhaka Electric Supply Authority (DESA), which previously owned 100% of the
Company’s shares. Pursuant to Government decision, DESA off-loaded 25% of its holding to the public including
2.5% to DESCO employees. DESA is represented on the Board of the Company by its Chairman. 

1.11 Earnings per share (EPS)

The Basic Earnings per Share (BEPS) has been calculated by dividing the after-tax profit by the number of ordinary
shares (12,711,940) outstanding during the year.  However, neither  the  “GOB Equity “ nor the “Share Deposit”
amounts have been considered for determining EPS.
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1.12 Retirement Benefit Plans

1.12.1 Contributory Provident Fund

The Company maintains a Contributory Provident Fund (CPF), recognized by the National Board of
Revenue (NBR), under which the employees contribute 10% of their basic salary to the fund. The company
contributes an equal amount. The fund is managed and operated by a Board of Trustees. The net earnings
of the fund are apportioned to the Fund member's accounts at the end of the year.

1.12.2 Gratuity

The Company maintains an approved Gratuity Fund under Income Tax Ordinance, 1984. Under the Gratuity
Scheme, the company pays to a retired employee, having completed at least 3 (three) years of service, at
the rate of two months’ last drawn basic salary for every completed year of service. The company pays to
the fund for the liability at the end of each year considering the number of years of service of employees eli-
gible under the scheme.  

The liability shown in the Balance Sheet does not reflect the present value of the expected payments by the
company's retirement plan to existing and past employees attributable to the service already rendered and
is therefore not in compliance with BAS 26.

1.12.3 Group Insurance

The Company has taken Group Insurance Endowment policy for its employees and provision for the pre-
mium on the coverage is made annually.

1.13 Deferred Tax

The Company recognizes Deferred Tax liability arising from ‘timing difference’ related to depreciation allowed for tax
purpose and that charged in the accounts, as required under BAS 12.

1.14 Borrowing Cost

Interest on borrowed funds for projects is charged as expense.

1.15 Reporting Currencies

The financial statements presented are stated in Bangladesh Taka and rounded off to the nearest Taka.

1.16 Reporting Period

The accounting year of the company covers the period from 1st July to 30th June consistently.
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Taka

2006-2007 2005-2006

2 PROPERTY, PLANT & EQUIPMENT

Cost

Balance  at 1st July 6,746,784,889 5,383,419,946 

Less: Adjustment relating to previous year (1,057,950) -   

6,745,726,939 5,383,419,946 

Additions  during the year    1,958,330,927 1,363,364,942 

Balance at 30th June 8,704,057,866 6,746,784,888 

Depreciation

Balance at 1st July 1,315,667,986 929,725,699 

Less: Adjustment relating to previous year (476,078) -   

1,315,191,908 929,725,699 

Charged for the year 469,565,989 385,942,287 

1,784,757,896 1,315,667,986 

Balance at 30th June 6,919,299,970 5,431,116,902 

2.1

Adjustment relating to previous year represents fees paid to Bangladesh Telecommunication Regulatory Commission
(BTRC) erroneously capitalized  in previous year under "Office Equipment".

2.2

Additions include Tk.795.04 million being the estimated value of assets of Tongi  area taken over from DESA.

2.3

Details are shown in Annexur-1 attached.

3 CAPITAL WORK -IN- PROGRESS
33KV & 11KV UG Cable Line (Note 3.1) 20,623,499 -   

Data Acquisition System (Note 3.2) 1,811,829 -   

Prepaid Meter Project 35,635,000 35,635,000 

Boundary Wall Central Store/Bounia S/s 10,076,010 -   

11KV Switching Station -   2,286,068 

Sub-Station -   547,120,298 

68,146,338 585,041,366 

3.1

33KV & 11KV under ground cable works are in progress at Uttara & Mirpur respectively. The total contract price of
the two works is Tk.44.91 million.

3.2

The Company entered into an agreement with Bureau of Research, Testing  and Consultation (BRTC) to implement
Data Acquisition System (DAS) whereby different parameters of power quality would be available at 33KV & 11KV
level for System Design and Characteristics Identification. The System is expected to be upgraded to SCADA level.
The total contract price is Tk19.12 million.
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Taka

2006-2007 2005-2006

4 STORES & SPARES
Stores & Spares (Note 4.1) 916,632,039 1,341,049,821 

Stores in Transit (Note 4.2) 86,279 50,995,774 

916,718,318 1,392,045,595 

4.1

Stores & Spares have been valued at weighted average cost.

4.2

This represents L/C charge paid against import of materials.

5 ACCOUNTS RECEIVABLE
Receivable from Consumers (Note 5.1) 1,914,793,379 2,241,321,182 

Less: Provision for doubtful debts (42,278,563) (32,704,596)

1,872,514,816 2,208,616,586

Accrued Interest on FDR 2,221,750 9,106,750 

Expenses recoverable from employees 344,202 633,951 

DESA (Note 5.2) 548,995 -   

Others 1,652,182 736,925 

1,877,281,945 2,219,094,213

5.1

Receivable from consumers are as follows:

Government  (Eqv. month 2.59) 118,885,667 359,511,467 

Semi- Government/Autonomous (Eqv. month 2.74) 123,723,146 377,310,495 

Private  (Eqv. month 3.14) 1,672,184,566 1,504,499,220 

1,914,793,379 2,241,321,182 

5.2

DESA has disputed the amount of receivable in their confirmation letter. 

6 ADVANCES & DEPOSITS

Advances

Against goods and services (Note 6.1) 51,544,107   35,994,307 

Employees against purchase & others 2,983,554 2,756,366 

BPDB  against energy bill -   400,000,000 

54,527,661 438,750,673 

Security Deposits:

Telephone/ Mobile 648,621 638,621 

City Corporation (against road work) 50,428,050 31,322,245 

WASA 10,441 10,410 

Central Depository Bangladesh Ltd (CDBL) 500,000 500,000 

Others 203,421 197,100 

51,790,533 32,668,377 

106,318,194 471,419,050
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Taka

2006-2007 2005-2006

6.1

Advance against goods & services includes Tk.25.28 million  paid to Bangladesh Power Development Board (BPDB)
against purchase of spun pre-stressed concrete (SPC) poles, Tk.20 million  paid to GEMCO for purchase of trans-
formers and Tk.3.49 million paid to BRTC, BUET against E-Governance Project.

7 ADVANCE INCOME TAX:  
This is made-up as follows:

Balance at 1stJuly 67,990,290 47,745,806 

Deducted at source (on interest on FDR & STD) 19,639,659 12,057,022 

Deducted at source (on imported materials) 319,452 8,187,462 

Balance at 30thJune 87,949,401 67,990,290 

8 CASH & BANK BALANCES: 
Cash in Hand 40,668 37,065 

Imprest Cash  with S&D Division 507,405 417,000 

Cash at Banks (Note 8.1) 5,667,188,999 3,300,992,314 

5,667,737,072 3,301,446,379 

8.1 Cash at Banks
Current Account (Revenue Collection) 878,852,333 755,299,332 

Current Account (VAT) 32,295,812 45,141,473 

STD Accounts 1,153,733,701 947,348,614 

Fixed Deposits 3,602,307,153 1,553,202,895 

5,667,188,999 3,300,992,314 

Fixed Deposits include Tk.120.07 million with Oriental Bank Ltd. The FDR 's have been matured but the bank is not
been able to pay the amount due to withdrawal restriction imposed  by Bangladesh Bank.

9 CREDITORS FOR GOODS
Equipment & Materials (Note 9.1) 21,199,975 200,353,754 

21,199,975 200,353,754 

9.1

This includes Tk 7.27 million payable to BTRC, BUET against  Phase-1, Prepaid Meter, Tk.2.88 million to EHA
Engineers against construction work, and Tk.5.5 million to Rangs Ltd, against purchase of Vehicles.

10 CREDITORS FOR EXPENSES
Audit Fees 137,800 156,925 

Contribution to Provident Fund 1,475,593 748,539 

Contribution to Gratuity Fund 15,877,711 -   

Unpaid Dividend 1,284,182 -   

Line maintenance & commercial services 63,584,927 30,980,689 

82,360,213 31,886,153 
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11 CREDITORS FOR OTHER FINANCE
VAT collected against electricity bills 32,436,385 45,753,189 

Tax/VAT deducted from contractors, suppliers & others 916,633 147,635 

Retention money (contractors & suppliers) 24,578,801 18,356,023 

Receipt against Deposit Work (Purbachal) 340,000,000 -   

Others (Note 11.1) 162,266,352 166,304,066 

560,198,171 230,560,914 

11.1

In the year 2005-06, this included Tk23.40 million on account of Meter Rent, which has been transferred to prior year's
adjustment in this year.

12 ACCOUNTS PAYABLE
Bangladesh Power Development Board (Note 12.1) 1,016,526,692 765,155,484 

Power Grid Company of Bangladesh (Note 12.2) 107,960,224 90,322,906 

Dhaka Electric Supply Authority -   459,089,124

1,124,486,916 1,314,567,514 

12.1 Accounts Payable - BPDB
Balance at 1st July 765,155,484 714,161,906 

Energy purchased during the year 4,444,296,442 3,926,872,833 

5,209,451,926 4,641,034,739 

Payment made during the year (4,192,925,234) (3,875,879,255)

Balance at 30th June 1,016,526,692 765,155,484

The amount payable has not been confirmed by BPDB.

12.2 Accounts Payable - PGCB  
Balance at 1st July 90,322,906 83,745,585 

Wheeling charge during the year 502,064,235 463,520,309 

592,387,141 547,265,894 

Payment made during the year (484,426,917) (456,942,988)

Balance at 30th June 107,960,224 90,322,906 

The amount payable has not been confirmed  by PGCB.

13 CURRENT MATURITY OF LONG TERM LOANS:
ADB Loan No-1505 (Note 13.1) 41,253,173 34,789,200 

ADB Loan No-1731 (Note 13.2) 118,624,500 59,420,648 

GOB Loan (Note 13.3) 12,510,000 10,410,000 

172,387,673 104,619,848 
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13.1 ADB (Loan No 1505)
2006-2007 2005-2006

$ Taka $ Taka

Balance at 1st July 498,934 34,789,200 329,128 21,162,930 

Transfer from long term loan 588,172 40,936,765 493,487 34,409,436 

1,087,106 75,725,965    822,615 55,572,366 

Paid during the year (494,388) (34,409,436) (323,681) (20,812,700)

592,718 41,316,529 498,934 34,759,666 

Exchange loss (Gain) -   (63,356) -  29,534 

Balance at 30th June 592,718 41,253,173 498,934 34,789,200 

13.2 ADB (Loan No 1731)
$ Taka $ Taka

Balance at 1st July 852,188 59,420,648 852,188 59,420,648 

Transfer from long term loan 852,188 59,312,285 -   -   

1,704,375 118,732,933 852,188    59,420,648 

Paid during the year -   -   -   -   

1,704,375 118,732,933 852,188 59,420,648 

Exchange Loss/(Gain) (108,433) -   -   

Balance at 30th June 1,704,375 118,624,500  -   852,188   59,420,648

13.3 GOB Loan
Balance at 1st July 10,410,000 6,410,000 

Transfer from long term loan 12,510,000 10,410,000 

22,920,000 16,820,000 

Paid during the year (10,410,000) (6,410,000)

Balance at 30th June 12,510,000 10,410,000 

14 ACCRUED INTEREST ON LOANS
8% Interest payable on ADB Loan 889,797,210 697,923,539 

7% Interest payable on 40% (Debt Portion) of GOB Loan 150,714,200 129,954,966 

1,040,511,410 827,878,505 

15 PROVISION FOR INCOME TAX
Balance at 1st July 110,749,184 10,749,184 

Provided during the year (Note 32.1) 150,000,000 100,000,000 

Balance at 30th June 260,749,184 110,749,184

16 SHARE CAPITAL

Authorized

50000000 ordinary shares @Tk.100 each 5,000,000,000 5,000,000,000

Issued  & subscribed

750000 ordinary shares @Tk.100 each, fully paid up in cash 75,000,000 75,000,000 

11961940 ordinary shares @Tk.100 each, for consideration 

against Mirpur assets taken over from DESA 1,196,194,000 1,196,194,000 

12,711,940  Shares 1,271,194,000 1,271,194,000 
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16.1 Composition of Shareholding

The composition of Share holding position  as of 30th June, 2007 are as follows:

No of share holders Number of share % of share  

Sponsors (DESA) 7 9,533,955 75.00%

General Public 1356 1,109,685 8.73%

Financial Institution 138 1,131,350 8.90%

Mutual Fund 1 2,250 0.02%

Investor A/C 16 872,150 6.86%

Unit Fund 2 62,550 0.49%

1520 12,711,940 100.00

16.2 Distribution Schedule

The Distribution Schedule as of 30th June, 2007 showing the number of shareholders  and their shareholding in per-
centages is disclosed below as a requirement of the "Listing Regulation" of Dhaka stock Exchange (DSE) and
Chittagong Stock Exchange (CSE).

Range of Holding in No of share % of Number of % of
number of Shares holders shareholders share share capital

1 to 499 1167 76.78% 153,253 1.21%

500 to 5000 310 48.82% 396,800 3.12%

5001 to 10000 10 1.57% 69,250 0.54%

10001 to 20000 8 1.26% 111,500 0.88%

20001 to 30000 1 0.16% 21,150 0.17%

30001 to 40000 3 0.47% 102,100 0.80%

40001 to 50000 5 0.79% 231,450 1.82%

50001 to 100000 10 1.57% 599,750 4.72%

100001 to 1000000 5 0.79% 1,492,750 11.74%

1000001 to10000000 1 0.16% 9,533,937 75.00%

1520 100% 12,711,940 100%

17 SHARE MONEY DEPOSIT
75,000,000 75,000,000 

The amount was  received from Dhaka Electric Supply Authority (DESA) against  shares of the company which have not yet

been issued.

18 GOB EQUITY
1,241,940,000 1,235,940,000 

This represents 60% of loan received from the Government as "Equity" under Annual Development Program (ADP), the bal-

ance 40% being  shown as loan. In the absence of any Govt. directive, no share have been issued against such equity.

19 UN-APPROPRIATED PROFIT
Balance at 1stJuly 413,600,294 552,139,650 

Prior year's adjustment (Note 34) 76,116,003 (463,008,156)

Net Profit for the year 711,078,330 578,707,600 

Balance at 30thJune 1,200,794,627 667,839,094 

Proposed Dividend (317,798,500) (254,238,800)

882,996,127 413,600,294
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20 LONG TERM LOANS
Loan from Asian Development Bank (ADB)

Loan  No 1505 (Note  20.1) 1,147,019,902 1,190,127,797 

Loan No 1731  (Note  20.2) 1,754,522,910 1,817,150,119 

2,901,542,811 3,007,277,915 

Loan from Government of Bangladesh (Note 20.3) 520,743,369 529,253,369 

3,422,286,180 3,536,531,284 

20.1 Loan from ADB (No - 1505, 9th Power Project)

This has been arrived at as under

2006-2007 2005-2006

$ Taka $ Taka

Balance at 1st July 17,068,343 1,190,127,797 17,561,830 1,129,225,619 

Drawn -   -   -   -   

17,068,343 1,190,127,797 17,561,830 1,129,225,619 

Transfer to Current Liability       (588,172) (40,936,765) (493,487) (34,409,436)

16,480,171 1,149,191,032 17,068,343 1,094,816,183 

Exchange Loss/(Gain)                  - (2,171,130) - 95,311,614 

Balance at 30th June 16,480,171 1,147,019,902 17,068,343 1,190,127,797  

20.1.1 This  represents dollars amount drawn to date translated at exchange rate prevailing at balance sheet date

for import of materials/ equipment for 9th Power Project under  the Subsidiary Loan  Agreement (SLA) entered

into between the company and the Govt. of Bangladesh (GOB). The primary  loan agreement is  between

the ADB and the GOB.

20.1.2 According to the terms of the agreement, the principal amount of the subsidiary loan repayable by  DESCO

and the Government under this agreement shall be in local currency equivalent, determined at official rate

of  exchange prevailing  on the date of repayments. The principal amount of the subsidiary loan is repayable

in 25 years including a grace period of 5 (five) years in 40( forty) consecutive semi-annual installments as

per Amortization Schedule. The installment is payable on a semi-annual basis (i.e. June 15 and December

15 in each year). The foreign exchange risk on the outstanding amount of loan shall be borne by  DESCO.

20.1.3 The company shall pay to  the Government in local currency interest at the rate of 8% per annum  on the

local currency equivalent, determined at the official rate of exchange prevailing on the date of each interest

payment of the principal amount of the Loan relent to  DESCO disbursed and outstanding from time to time

The interest  is  payable in semi-annual basis instalments(i.e. June 15 and December 15 in each year).

20.1.4 The term of the project  under which the loan was sanctioned expired on 30th June, 2004.

20.2 Loan from ADB (No - 1731, 10th Power Project)
This has been arrived at as under

2006-2007 2005-2006

$ Taka $ Taka

Balance at 1st July 26,060,851 1,817,150,119 17,061,497 1,097,054,228 

Add Drawn - -   9,851,541 666,567,882 

26,060,851 1,817,150,119 26,913,038 1,763,622,110 

Transfer to Current Liability (852,188) (59,312,285) (852,188) (59,420,648)

25,208,663 1,757,837,834 26,060,851 1,704,201,462 

Exchange Loss /(Gain) - (3,314,924) -   112,948,657 

Balance at 30th June 25,208,663 1,754,522,910 26,060,851 1,817,150,119 
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20.2.1 This represents dollars amount drawn to date translated at exchange rate prevailing at balance sheet date

for import of materials/equipment for 10th Power Project under the Subsidiary Loan Agreement (SLA)

entered into between the Company and the Govt. of Bangladesh (GOB), the primary  Loan agreement being

between the ADB and the GOB.

20.2.2 As per the terms of the Agreement, the principal amount of the subsidiary Loan repayable by  DESCO to the

Government  shall be in local currency equivalent, determined at official rate of  exchange prevailing on the

date  of repayment . The principal amount of the subsidiary loan is repayable in 20 years including a grace

period of 4 years in 32 consecutive semi- annual installments  on a semi-annual basis (i.e. January 15 and

July 15 in each year). The foreign exchange and interest rate risks are to be borne by DESCO during the

repayment period of 20 years.

20.2.3 DESCO shall pay interest to the Government in local currency at the (i) Bank's pool - based variable lending

rate for such loan plus a fee of 1% per annum (7.53% calculated on the basis of Bank's current lending rate.

(ii) On the local currency equivalent, determined at the official rate of exchange prevailing on the date of each

interest payment of the principal amount of the loan relent to DESCO disbursed and outstanding from time to

time. The interest is payable in the semi-annual basis installments (i.e. January 15 and July 15, in each year).

20.2.4 The term of the project  under which the loan was sanctioned expired on 30th June, 2006.

20.3 Loan from GOB
This has been arrived at as under
Balance at 1st July 529,253,369 553,282,439 
Received during the year 4,000,000 223,400,000 

533,253,369 776,682,439
Refund during the year -   (237,019,070)

533,253,369 539,663,369 
Transfer to Current Liability (12,510,000) (10,410,000)
Balance at 30th June 520,743,369 529,253,369 

20.3.1 This represents 40% of the  amount released to  the Company by the Government under  Annual

Development Program (ADP) to enable the Company to pay the customs duty & Vat on material/ equipment

imported by the company under the ADB Loan, as well as to meet other project related  expenses . The bal-

ance 60% is accounted for under "GOB Equity". 

20.3.2 The loan carries interest at 7% p.a, and is repayable  as per Debt Service Liability (DSL) schedule provided

by the Government.

21 LOAN FROM DESA (AGAINST ASSETS)
Balance at 1st July, 2007 (Note 21.1) 2,871,494,532 1,998,920,000 
Addition during the year for assets (Note 21.2) 795,040,000 872,574,532 
Balance at 30th June 3,666,534,532 2,871,494,532 

21.1

This represents the provisionally estimated value of assets of greater Gulshan area and two grid Sub-station  which
have been taken over from DESA. 

21.2

This represents the provisionally estimated value of assets of  Tongi area which have been taken over from DESA on
04 March 2007.  
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22 CONSUMER SECURITY DEPOSITS

Balance at 1st July 330,996,246 256,528,919 
Received during the year 116,913,891 75,343,912 

447,910,137 331,872,831 
Refunded  during the year (2,644,548) (876,585)
Balance at 30th June 445,265,589 330,996,246 

This represents security deposit received from consumers against connections given by the company. Security deposits from
consumers taken over from DESA have  been retained by DESA, and not reflected in these accounts.

23 ENERGY SALES
Tariff %

Domestic A 41.05 2,963,181,973 2,970,472,288 
Agricultural Pumping B 0.01 721,847 628,007 
Small Industries C 6.05 436,717,441 407,576,430 
Non-Residential D 1.56 112,608,133 116,809,270 
Commercial & Office E 12.08 871,991,187 535,061,816 
Medium Voltage F 36.49 2,634,019,737 2,172,275,612 
Street Light, Pump J 0.13 9,384,011 27,004,294 
High Voltage H 0.42 30,317,574 1,256,014 
Construction & others 2E 2.21 159,528,189 48,984,532 

100 7,219,587,714 6,280,068,262

24 OTHER OPERATING REVENUE
161,691,524 44,910,911

This represents disconnection/reconnection fees, bills of materials,  meter testing fees, meter rent etc.

25 ENERGY PURCHASE
2006-2007 2005-2006

Unit (KWH) Taka Unit (KWH) Taka

2,191,463,265 4,946,360,677 2,023,222,646 4,390,393,141 

25.1

Electricity  is purchased solely  from Bangladesh  Power Development Board (BPDB) at the rate of Tk.1.9409 per
KWH, which was enhanced to Tk 2.1935/KWH effective from March 2007. The company also pays wheeling
charge to Power Grid Co. Ltd (PGCB) at  Tk 0.2291/KWH.

26 OPERATING EXPENSES
Commercial Support Services 42,310,112 30,034,999 
Schedule & Preventive Maintenance 67,860,816 47,901,748 
Special Action Team & Collection Drive 1,833,120 1,403,791 
Consultancy Fees for Distribution network 3,097,226 2,638,413 
Monitoring Cell expenses 3,309,723 1,776,991 
Installation & Replacement of  Meters (Note 26.1) 148,047,613 2,035,490 
Maintenance of distribution of line & equipment (Note 26.1) 120,336,970 2,887,298 
Repair & Maintenance of Transformer (Note 26.2) 26,675,679 8,806,131 
Revenue Stamp Charge Against Consumer Bill 8,814,272 7,856,742 
System maintenance & Rehabilitation 253,688 284,081 

422,539,220 105,625,684
Less: Received against Deposit Works (28,760,962) (26,224,897)

393,778,258 79,400,787
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26.1

During the  year extensive meter  replacement & line renovation works was carried out in all  S&D divisions by way
replacement  of defective / tampered  meters. Maintenance of distribution Line & Equipment amount is arrived at after
deduction of Tk.2,105,952 for store adjustment (surplus) arising from year-end physical inventory.

26.2

The Company's  transformer workshop went into full operation during the year; about 93 nos of single phase and 162
nos of three phase transformers were repaired during the year.

27 ADMINISTRATION EXPENSES

Audit Fees 95,825 151,125 
Advertisement & Notice 4,598,230 2,504,827 
Annual General Meeting 1,380,545 575,890 
Annual Staff Meeting 21,292 428,061 
Bank charges 597,303 1,091,663 
Conveyance 1,055,553 795,145 
Directors' Fees 391,000 242,000 
Electricity, gas & water 11,612,976 11,324,368 
Entertainment 2,599,187 2,497,305 
Fuel for Vehicles 7,829,923 6,920,615 
Honorarium 1,311,250 993,024 
Insurance of vehicles 1,328,278 982,124 
Legal Fees 2,114,474 688,598 
Newspaper & Periodicals 255,142 253,205 
Office maintenance 1,765,973 1,376,899 
Office Rent 4,290,600 3,544,503 
Office Security 4,391,828 2,847,411 
Postage , telephone & internet 4,013,288 2,833,442 
Printing & Stationery 7,441,965 7,268,994 
Rates & Taxes 64,561 245,712 
Repair & Maintenance of Non operating Assets 10,112,055 2,575,727 
Repair & Servicing of Vehicle 4,189,922 2,292,296 
Recruitment Expenses 144,530 98,570 
Survey & Consultancy fees 374,491 138,367 
Staff Training 1,227,693 795,145 
Share offloading Expenses -   4,319,507 
Annual Listing Fee/Service Charge 263,282 -   
Miscellaneous 249,934 622,037 

73,721,100 58,406,560 

28 EMPLOYEES EXPENSES

Salary & Allowances (Note 28.1) 147,960,747 111,048,400 

Employees Welfare & Recreation 265,000 1,040,897 

Festival Bonus 12,689,890 11,134,700 

Incentive Bonus 12,663,990 11,230,000 

Company's Contribution to Provident Fund 6,932,169 4,061,008 

Company's Contribution to Gratuity Fund 16,543,811 7,051,850 

Group Insurance premium 3,088,202 3,128,244 

Electricity Expense reimbursed (Note 28.2) 2,852,682 1,760,005 

Medical Expense reimbursed (Note 28.3) 2,675,761 1,864,388 

Uniform & Liveries 404,680 26,742 

206,076,932 152,346,234
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28.1

Salary & allowances includes Tk.3,884,660  as remuneration to the Management, comprising the Managing Director,
Director (Technical) and Director (Finance).

28.2

Electricity bills are reimbursed to employees against domestic consumption on actual basis, subject to ceiling.

28.3

Medical expenses are reimbursed on actual basis, subject to ceiling.

29 INTEREST EXPENSE (NET)

Interest earned on STD/FDR 194,020,551 69,165,127 

Interest Expense against ADB/GOB Loan (283,783,491) (238,044,737)

Late payment Charge (Note 29.1) 53,085,332 -   

(36,677,608) (168,879,609)

29.1

LPC recovered in previous year (2005-2006) has been shown in "Adjustment relating to previous years " (Note 34)

30 EXCHANGE LOSS

5,657,843 (208,289,805)

This represents gain arising from conversion of foreign currency loan into taka  at balance sheet date at Tk.69.60/$1.

(2005-2006: Tk69.72/$1)

31 MISCELLANEOUS INCOME
Sale of Tender Documents 146,700 465,200 

Sale of Obsolete Store Materials 9,749,080 3,662,868 

9,895,781 4,128,068

32 DEPRECIATION
Depreciation (Operating) 442,201,454 366,976,252 

Depreciation (Non operating) 27,364,536 18,966,036 

469,565,990 385,942,288 

33 INCOME TAX

33.1 Current Tax Provision

The provision of Tk.150 million  this year has been made on  lump- sum basis considering tax on interest income on
fixed deposits & STD accounts and probable 'add-backs'  by the DCT. The company has an assessed "Tax Loss" of
Tk.841.98 million up to Assessement Year 2004-2005 available for set-off against future profits.

33.2 Deferred Tax Provision 

The company has  recognized deferred tax liability arising  out of timing  difference arising out of  depreciation
charged in the accounts and that allowed for tax purpose. Deferred tax provided for the year is estimated at 
Tk.400 million.
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34 ADJUSTMENT  RELATED TO  PREVIOUS   YEAR
The  amount  has been arrived at as follows:

Fees paid to  BTRC  capitalized in previous year (net) 581,872) -   

Late Payment Charge (LPC) realized in previous year 39,371,208 -  

credited to other liability 

Value of excess stores arising from physical verification in previous year  13,919,757 -   

credited to other liability 

Meter Cost & Meter Rent  credited to other liability 23,406,910 -   

Deferred tax provision relating to previous year -   (463,008,156)

76,116,003 (463,008,156)

35 SUBSEQUENT EVENTS-DISCLOSURES UNDER IAS 10 “EVENTS AFTER THE BALANCE
SHEET DATE”. 

Proposed Dividend

Subsequent to the balance sheet date, the Board of Directors in their meeting held on  25 October 2007 recommended div-

idend of Tk.25/- per share (amounting to Tk.317,798,500)  which is shown under " Shareholders  Equity" as per BAS-10.  The

dividend proposal is subject to shareholders' approval at the forthcoming 11th AGM.

Except the fact stated above, no circumstances have arisen since the Balance Sheet date which would require adjustment

to, or disclosure in, the financial statements or notes thereto.

36 CONTINGENT LIABILITY

As the value of  assets taken over from DESA in the Gulshan and Tongi area have been estimated, the Company may have

to incur  additional cost after finalization of the value of the assets.

37 CLAIM NOT ACKNOWLEDGED AS DEBT 

There was no claim against the company not acknowledged as debt as on 30 June 2007.

38 CREDIT FACILITY AVAILED

There was no credit facility availed to the company under any contract as on June 30, 2007 other than trade credit available

in the ordinary course of business.

39 CAPITAL COMMITMENT

39.1
During the next financial year the company has a capital commitment of  Tk.56.44 million against  Prepaid Meter
Project and E-Governance  under contractual obligation with BRTC, BUET.

39.2
The Company has entered into contracts for various construction works, land development, installation 
renovation and dismalting O/H and U/G cables to the tune of Tk.37.84 million, works of which will be started in the
next  financial year. 

40 EMPLOYEES' SALARY

The company paid an aggregate amount of Tk.36000 or more to 835 employees (2005-06: 782 employees) who were in

employment for full year. There was no employee drawing less than Tk.36000 per year.

41 GENERAL

Previous year's figures have been re-arranged, wherever necessary, to conform to current year's presentation  to facilitate

comparison.
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TARIFF

Sl No. Tariff Category Consumption Slab Unit Present Tariff 

(from March 01, 2007)

Taka

1. Domestic - A 1st 000 to 100 2.50

2nd 101 t0 400 3.15

3rd above 400 5.25

2. Small Industries - C Flat Rate - 4.02

Off-Peak hour - 3.20

Peak hour - 5.62

3. Non-Residential - D - 3.35

4. Commercial & Office - E Flat Rate - 5.30

Off-Peak hour - 3.80

Peak hour - 8.20

5. Medium Voltage - F Flat Rate - 3.80

Off-Peak hour - 3.14

Peak hour - 6.73

6. Street Light & Pump - J - 3.86

7. BPDB to DESCO 2.1609

8. PGCB to DESCO 0.2291
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Affix

Revenue

Stamp

I/We........................................................................................................................................................................................................of

........................................................................................................................................................................................................ 

being a member of Dhaka Electric Supply Company Ltd. (DESCO) do hereby appoint

Mr./Mrs./Miss.........................................................................................................................................................................................of

............................................................................................................................................, as my/our proxy to attend and vote for

me/us on my/our behalf at the 11th Annual General Meeting of the Company to be held on Tuesday, the 19th February, 2008 

at 11.00 am. at Bashundhara Convention Center, Bashundhara Residential Area, Baridhara, Dhaka and at any adjournment thereof.

As witness my hand this day of ......... February, 2008.

(Signature of the proxy) (Signature of the Shareholder)

BO ID No. : ........................................................................................ BO ID No. : ...............................................................................

Date: ........................................ Date: ........................................

Note: The proxy form should reach the Corporate Office of the Company not less than 48 hours before the time fixed for the meet-

ing i.e. not later than 17th February, 2008.

Signature Verified

Authorized Signatory

Dhaka Electric Supply Company Ltd. (DESCO)

ATTENDANCE SLIP

I hereby record my attendance at the 11th Annual General Meeting being held on Tuesday, the 19th February, 2008 at 11.00 am. 

at Bashundhara Convention Center, Bashundhara Residential Area, Baridhara, Dhaka

BO ID No. : .................................................................................................................................

Name of the Member/proxy ........................................................................................................

Signature .....................................................................................................................................

Date: ........................................

Note: Please present this slip at the Reception Desk.

PROXY FORM










